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Important Notice Regarding Certain Excise Taxes 

I. Change from Monthly to 
Returns 

Quarterly 

II. Use of Depositary Receipts 

CHANGES IN RETURN FILING REQUIREMENTS 

If you are required to file a return for any of the taxes 
listed below for any period beginning on or after July 1, 
1953, you will no longer be required to file monthly 
returns but will file quarterly returns (on Form 720) 
instead. However, your liability for the month of 
June 1953 is to be reported on the enclosed monthly 
form and filed with your Dire"tor of Internal Revenue 
on or before July 31, 1953. 

Th<t following schedule will apply to the filing of the 
new quarterly returns: 

Period Filing Date 
January, February, March . On or before April 30 
April, May, June . . . . . . On or before July 31 
July, August, September . . On or before Oct. 31 
October, November, December . On or before Jan. 31 

Thus, your quarterly return for July, August, and 
September, 1953, must be filed on or before October 
3-!, !953. !-!cwcvcr, ;m ;;dditicnal lC d.nys is allo-;1ed 
if your return is accompanied by depositary receipts 
(Forms 537) in full payment of the taxes due, and in this 
case the filing date would be November 10, 1953. 

The new Form 720 will be mailed about September 1, 
1953, and will be used in reporting the following groups 
of specified excise taxes which heretofore were reported 
on Forms 1 (Sugar), 725, 726, 727, 728, 728A, 729, 
and 932: 

1. Retailers' Excise Taxes: 

Luggage, etc. 
Jewelry, etc. 

Furs 
Toilet preparations 

2. Service and Facilities Taxes: 

Admissions 
Ticket brokers 
Leases, etc., of boxes, etc. 
Roof gardens, cabarets, etc. 
Excess box-office prices 
Club dues 
Club initiation fees 
Club life members 
Telegraph, telephone, etc., 

messages 

Leased wires, etc. 
Local telephone services 
Transportation of oil by 

pipeline 
Transportation of persons 
Seating and sleeping ac­

commodations 
Transportation of property 

(including coal) 
Use of safe deposit boxes 

3. Manufacturers' Excise Taxes: 

Pistols and revolvers 
Auto trucks, etc., chassis 

and bodies 
Other auto chassis and 

bodies, etc., and motor­
cycles 

Automobile parts or acces­
sories, etc. 

Radio and television sets, 
phonographs, compo­
nents, etc. 

Phonograph records 
Musical instruments 
Sporting~oods 

Fishing rods, lures, etc. 
Refrigerators, quick-freeze 

units, etc., and air con­
ditioners 

Electric, gas, and oil ap­
pliances, etc. 

Cameras, lenses, film, etc. 
Business and store ma­

chines 
Electric light bulbs and 

tubes 
Firearms, shells, and cart­

ridges 
Mechanical pencils, pens, 

and lighters 

'4. Products and Commodities Taxes Based on 

Diesel fuel 
Gasoline 
Lubricating oil 
Matches 

Tires 
Inner tubes 
Sugar 
Palm oil, coconut oil, etc. 

USE OF DEPOSITARY RECEIPTS 

Beginning July 1, 1953, if you are liable for the pay­
ment of more than $100 a month on these excise taxes, 
you will be required to make monthly deposits with a 
banlc You will find information about deposits bel_ow 
and on the back of the enclosed Depositary Receipt for 
Federal Excise Taxes, Form 537. This new procedure 
is similar to that now in use for deposits of income tax 
withheld and F. I. C. A. taxes-:- .c:...~ ..I 

Commissioner of Internal Revenue. 

INSTRUCTIONS REGARDING DEPOSITARY RECEIPTS 

WHO SHOULD MAKE DEPOSITS 

If your total liability for these excise taxes for any i 
month (except the thirS month of a quarter) is more than . 
$100, deposit th~ total amount of such taxes for such . 
month. 

If the monthly total of these taxes amounts to $100 or 
less you are not reqilired to make monthly deposits but 
may do so if you so desire. Likewise, if you wish to make 
a deposit of the taxes for the third month of a quarter, 
you may do so. 

HOW TO MAKE DEPOSITS 

To make your first deposit of taxes with respect to 
liability accruing on or after July 1, 1953, fill in the 
enclosed Depositary Receipt for Fei}eral Excise Taxes, 
Form 537, in accordance with instructions appearing on 
the reverse of the form. Send or take the form, with 
your remittance ~f the total amount of taxes to be depos­
ited, to the Fed~ral Reserve bank which serves your dis­
trict. There are 12 such' banks in the United States. If 
you prefer, you may s.end or take the form, with remit-
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tance, to a commercial bank which has been authorized to 
accept such deposits for transmittal to the Federal Reserve 
bank. For location of the Federal Reserve banks or 
authorized commercial b;mks, consult the Director of 
Internal Revenue for your district. 

For deposits sent directly to a Federal Reserve bank, 
make checks or money orders payable to "Federal Reserve 
Bank of ....................................... " If deposits are made 
through a commercial bank, make checks or money orders 
payable to the commercial bank. 

Soon after receipt of your Form 537 and remittance, 
the Federal Reserve bank will validate the receipt and 
return it to you by mail. The Federal Reserve bank also 
will enclose a blank receipt form for your use in making 
your next deposit. Each Form 537 furnished by the Fed­
eral Reserve bank will contain certain prepunched identi­
fying information and any exchange of forms with other 
taxpayers may result in your not receiving proper credit 
for your deposit. 

WHAT TO DO WITH THE VALIDATED 
RECEIPTS 

You will need the validated receipts when you file 
quarterly tax returns. Your return for the third quarter 
of 1953 and subsequent quarters will be made on Form 
720. You will show the total amount of tax or taxes for 
the quarter. From this total amount deduct the amount 
previously deposited, as shown on your validated receipts. 
The remainder is due with the return. Send the return, 
the validated receipt or receipts, and your remittance of 
the remainder to the Director of Internal Revenue. 

As soon as you receive a validated receipt, make a 
record of it, showing the serial number, date of deposit 
as evidenced by the Federal Reserve bank validation, 
and amount of deposit to enable you to identify such 
receipt in the event of loss. Please do not fold or 
mutilate the receipt forms. 

WHEN TO MAKE DEPOSITS 

Your deposit or deposits covering excise tax liability 
for the first month or second month of any calendar quar­
ter should be made not later than the last day of the month 
following each such month. For example, a deposit for 
July 1953 should be made not later than August 31, 1953. 

If you choose to make a deposit for the last month of 
a quarter, do so in sufficient time to enable the Federal 
Reserve bank to return the validated receipt to you so 
that it can be filed with your quarterly return. 

IMPORTANCE OF YOUR IDENTIFICATION 
NUMBER 

The identification number referred to in these instruc­
tions is the same 9-digit number (for example, 76-

4287556) appearing with your name and address on the 
face of the quarterly tax return, Form 941, for reporting 
income tax withheld on wages and for taxes under the 
Federal Insurance Contributions Act. Be sure to use 
this identification number on: ( 1) Each Depositary 
Receipt for Federal Excise Taxes, Form 537; (2) on 
any correspondence with the Federal Reserve bank or 
authorized commercial bank in regard to such deposits; 
and ( 3) on your quarterly Federal excise tax returns. 

If you do not have an identification number and have 
not applied for one, promptly notify the Director of 
Internal Revenue for your district. Make deposits at the 
proper time. Do not delay deposits while awaiting 
assignment of your identification number. 

In the event that you have branch offices that make 
tax deposits, your identification number must be entered 
on the depositary receipt. The address to be entered on 
the depositary receipt, however, is the address to which 
the validated receipt should be returned by the Federal 
Reserve bank. 

INQUIRIES AND REQUESTS FOR REPLACE-- ---..... 
MENT OF LOST VALIDATED RECEIPTS 

Inquiries concerning deposits and requests for issuance 
of replacement receipts for lost validated receipts are to 
be directed to the Federal Reserve bank or through the 
commercial bank with which you made the deposit of 
taxes. In all such inquiries state your name, address, 
and identification number, the amount of the deposit, 
and the serial number and Federal Reserve bank valida­
tion date as shown on the receipt. If the validation 
date is unknown, give any other identifying informa­
tion, including the date of the check, bank on which 
drawn, bank in which deposited, etc. Such inquiries 
should not be made of Directors of Internal Revenue. 
Replacement receipts will be issued by the Federal Re­
serve bank which validated the original receipt. 

WHERE TO OBTAIN ADDITIONAL BLANK 
DEPOSITARY RECEIPT FORMS 

The enclosed Depositary Receipt for Federal Excise 
Taxes, Form 537, which has been preaddressed, is the 
only such form you will receive from the Director of 
Internal Revenue. In the future, blank receipt forms 
will be mailed to you by the Federal Reserve bank receiv­
ing your deposit. If you need additional receipt forms, 
make requests to the Federal Reserve bank which receives 
your deposits. Such requests are to state ( 1) your iden­
tification number and ( 2) the name and address of the 
bank upon which you normally draw your checks. In 
the event you make deposits through a commercial bank 
which has been authorized as a Depositary for Federal 
Taxes, such requests also should state the name and 
address of the commercial bank. 

ldentllication Number Total Taxe• Receipt Validated and Deposit Credited in 
Account of Treasurer of U.S. Enter nine digit number assigned to you by Director 

of lntembl Revenut for this.purpose. (Sa"\1 number 
Is. usod for withh•ld Tax<sS r 

Enter combined amount of the Federal Excise Taxes 
being deposited. Should agree with amount of rc· 
mittance. 

Valid.ation of receipt will be made in this area, sub· 
jtct to collection of IOICPOV~fr's remittance. 
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Serial Numbor 

This number will be assigned by Federal Reserve Bank 
at time of validat ion .. Taxpayer should make record 
of lhis number for use in ennt of lost, stolen, or de­
stroyed validated receipts. 

Name of Taxpayer 

Use name exactly as it will appear on the 
quarterly tax return 

U. S. GOVERN MENT PRINTI NG OFFICE 10-08562- 2 

Street Addreu, City, 
Postal Zone, and State 

Use address to which receipt is to be returned after 
validation by Federal Reserve Bank. 




